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F ~o 
a IS time that responsible Canadian politicians BY A. M. MOWAT 
learned to register dissent from suggestions made 
to this Dominion by outsiders, without acting as if 1 further Lett 
every suggestion made to Canada by an outsider traveling in ¢ , 
were a deadly insult and an cutrageous invasion of 
the sacred rights of autonomy. Mr. Ian Mackenzie’s My dear Be 
statement concerning Lord Elibank’s Toronto speech, prvi 
that “we don't want any peregrinating Imperialists VM . 
kg to dictate our defence policies” was uncalled-for, e COCK 0 
b childish and vulgar, and we do not even think that in Engl say 
it will gain him or the Liberal party any votes. in Ute oh rly ( 
British Columbia, though it is conceivable that. it vith Baldwir t 
might save them some in Quebec. The fact is that SME 
itis a great many vears since there was the slightest ae. weet 
danger of any “dictation” of Canadian policies on Sucl s m 
defence or anything else by anybody in Great Brit- mk as 
ain. The autonomy struggle is old stuff. Any Im- cee cr 
perialism that Canadians go in for they will go in ce wav ING n 
for because they like it. os 
Even Mr. Mackenzie's premises were wrong, to say ; : ES : 
nothing of his conclusions. He thought that Lord ore 
Mlibank should abstain from telling Canadians what "7 7 " 
they should do as Canadians abstain from telling the a a es a 
i British what they should do, and he cited the be- ' ; . ; 
| havior of the six Canadian Ministers in Great +9 
| Britain this summer. The position of a Cabinet Min- VER 
_ ister Is somewhat different from that of an ex-civil a a 
servant and ex-M.P. who is now chairman of the oa 
Federation of Chambers of Commerce of the Empire, 9 
a non-vovernmental bods It would possibly have 199] 4 eh : 
been imndiscreet of Ma Mackenzie to make public "4 ne ; : 
speeches in England on questions of British policy, ere 
though we are far from sure that such things have . : the P 
never been done but Lord Elibank is under no stave. } 
similar limitation And if it is indiscreet for in- we ie 73 
dividual members cof the Canadian Government to > ‘ 
make su tions to the British public, it is on the D. = 
ther hand not only discreet but highly necessary 5 ( ' 
for them to make sugyestions to the British Gov- 1 = 
ernment, and we certainly trust that they are doing ‘ 
Phe i facilities for doing so, and we are 
l ire that the British Government would neve 
regard such sugyvestions as “dictat’on : 
» 9 9 : 
A DIFFICULT UNITY 
a the sad fact is that for the conduct of the 
exceedingly delicate and difficult relationship be I 
tween the United Kingdom and Canada in regard to ng v 
commo} ternal policy, we have now neither the old 
qd simple formul f the centralized Empire, nor its 
Cc mr, the y er oand more complex but also \ t “ 
more modern fort f the League of Nations: and : a ' ; S \ 
fara time at least there is woine to be need ot tm SMOKE IN THE SUNLIGHT. The week's prize photograph, by D. A. Campbell, Petawawa, Ont \n ; 
nuit Cavethl gannieement of the axistiae sulin 18-pounder caught at full recoil during artillery training. Ronca miniature camera, 100th second at F4.5, g oc 
ship, by frank, constant and consistent diplomati July, 20 a.m. R s : 
communication in both directions \ 
The Canadian people are, we believe, very fal “plague o’ both your houses” feeling is exceeding! lief of most Canadians tif 
from beiny satisfied that the recent conduct of the and naturally, strong among Canadians today, at f the democratic systen ras . SCIS . 
sritish Government in foreign affairs has been such with it goes a disinclination to spend money or effo nunist countries is deey t 
as to serve the best interests of the Empire or of ipon forces which it is felt might be used it munist type of organization is Vi LTURI 
the Dominion, and equally far from being satisfied trugg¢le in which Canadians have no great interes two to broaden dow 
that it will be such it the immediate futur They But it is by no means certain that if and when tI forms, and the less likely t } 
ire, Moreover, coming more and more to the con struggle does actually come to a head, Canadians w vorld by expansionis I s. Hold s 
clusion that the conduct of the British Government be as remote from it in feeling as they are now t is difficult for ( S ses 
in foreign affairs is too largely dictated by the svm ae ee policies ; ‘ ‘i sh ( 
4 pathies of the party which happens to hold power at irs have cor ited i = 
the moment 1 that therefore, in the present line ' Germany's strength and prest < 
up in Europe based on the economic policies of thi CANADA S WORLD VIEW to hinder the same pt ssint 
different rival groups, Great Britain may possibly be FEPYUE most noticeable change in the drift of ¢ the difficulties of I ‘ 
found shitting from one side to the other in accord i dian public opinion ino the last two years nd that Car 
vith the results of her own domestic elections. Tt is been towards an increased suspicion of the Fas te diminish tl 
fat vious that tl tutomatic adherence of Car countries and a decreased alarm about the prog MOTOR: PEERS: Us 
ad to tl n cle Great becomes I of Communism | this developme (7s; iC } 
these circumstances practically impossible. A t bly influenced to sot ctent by ti : 2 8 2B 
policy based on the League of Nations had Canada's process which has been taking place in the | GOVERNMENT BY SOCIETIES 
co-operation enlisted in advance A foreign polics States, and which has gone on there in spite 
whic mas today be based on Lord Rothermere’s violent anti-Communist press campaign f | PY is 1 \ 
dislike of Russia and tomorrow on Lord Passfield’s Hearst newspapers. It is to be noted that th ( pe ( t Ni 
dislike of Germany has no such claims, and. the no counterpart in the Envlish-language pre SOX Cree P 
desire of Canadians to retain a free hand to dete) Canada to either the Hearst or the Rothermere principles ! 
mine their own course of action is highly intelligib! paign, and that even the French-language pre these polit I x & 
29 m7 this country, while naturally unsympathet special pat 
H WEAK Russia, has little kindliness for the Hitler re portant 
OPINIONS OF T E Germany and is far from idolatrous even about systen Ne a 
T IS. we think, desirable that responsible Canadtat nor Mussolini, whose regime despite its accord oe ee } : 
j tatesmen should provide Great Britain with a the Papacy distinctly too secular for F ; S 
frank statement of their own position in these mat Canadian taste On the whole it is pn ) 
ters and an estimate of the supposed Canadian opit 
ion upon which it is based We venture to belleve S iH © WwW, 
that thar is no grave difference between the tw T Ke bE bP A S S | N G h 
yreat Canadian parties on this question of external 
relations, and the extreme pacifist position of the BY HAL FRANK 
third party, the C.C F.. need not be taken seriously DEN 
since if it ever became posse ssed of any determining poor Spain She ner own wors nen Communisn nN I Bits B t 
influence upon Canadian policy we have no doubt that t - spis s making P vu . \ : / 
it would be just as ardent t fight for the defence of \ shopping experience reminds orrespot NOW Nappy we 1a Vit! tr \ 
Socialists in other parts of the world as it Is now ink ‘ihe: Frost a sili: ‘auanton ie aleis AaaGates rt Ara’ 
to prevent fivhtiny in defence oft « ipitalists Lnfoo + f venti : 
tunately, even the frankest and = most convinein e Lord Elibank’s wart t! 
statement of Canadian policy and opiniotr might Tit his a Nae TE Cirves are comil 4 rop on Toronto doesn’t rm that cit It knows 
to have any powerful influence upon the Britis! an Bal eek a fhe aaa ake ay < me ; 
Government at this moment, for the simple reasor ‘. > 
opinion with ans appreciable military fore Phis \ls there s noth neutral under the s | 4 hardly Ca < 
nrendiness on their part ws largely due to the fact e © } 
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| HAVE CHANGED MY MIND ABOUT SOVIET RUSSIA 
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BY NICHOLAS IGNATIEFF 














The autho f ti ) e he ‘ ride | idmit that Comn lan wong with every torm I 
mark in the colam f SATURDAY NIGHT tudent Scclalism, stands fundamentally for peace and tl 
fF fomeiqn rel ipli f tk S808 humanity to higher planes ot 
aed! J ‘ +] ichievement We may disagree with the methods 
edent fit7 } ( the loss of personal fortunes whic 
] , 4 } S Socialism might entail, we mav cor 
' Beak J his ( t variance with human nature and 
rs t ti é te ble of final victory, but when faced 
; j . ) H Iternatives fighting for the possessior 
Pa oy. 1p, pP lynatieff, VV ete me: t the world, as they are clearly fighting today, 
] ( De annot Nesitate Wout jou yy forces avainst 
| ( \ Fascisn 
Only a few veurs vould have been ridi 
lous to talk of the world threat of Fascism. Tod 
K H ( Niel s no longer s 
/ ' ( Germany Is again the strongest military power 1 
ie The CO) / { V ‘ Kurope Italy having successfully shattered the 
ey, H 1a eu f Nat sis madly ti phant and ambi 
R ( thie tious The Spanish civil war has for the first time 
\ ] | j f lvnt nte focus tne lose relation between the 
‘i, VV I st terests of Germany and Italy; both are 
vy the Spanish rebels This is the pre 
VOTH nt 1 1 fa Fascist mili 
1) RING \ Bu wl Tapanis the natural ally 
oe ay . 4 ‘ ns ' !' t es FOR Germany the purpose of het diplomacy is 
Ru I ry { I I \ t f Phe German Nazis realize that in every 
: t t pitalist countries are 
the processes of social revo 
St thes f hurried social evolution. 
? ( mu t tl ipitalists are extremely anxious to stem 
Fascism with a sympathetic 
\ ‘ bulwark avalnst So 
( mu eh 7 . t I nt Germany Is) prepared. to 
2 ~ 1 t to Western ipiltalism, and probably a ‘ ss 9 
. entest: diplomacy saee te GARDEN NEAR TORONTO. . 
; N Ktel lation and coloni 
( < . I ! hat the Germans being an unqualified success There is) vet mucl world from the point of view of humanity at large 
: t nee with Japan, can beat hardship, much terror, much compulsion in) Russia and the long-range benefits to be derived. It is most 
3 t least the Germans But the conditions are definitely improving. The important that this experience should be allowed to 
rity complex, do not eaders are gaining in breadth and experience, and continue uncrushed by war with the stagnant and 
the effects of education are showing in the masses reactionary ferces of Fascism 
Wester ipltalism can no longes The extension of the franchise and the new constitu It is because T realize the gravity of the present 
seof | inless that country fol tion are genuine attempts to broaden the basis of — crisis that T hasten to appeal for a more tolerant 
~ th the turmoil of a Fascist-Socialist yovernment Whether human nature can preserve attitude where once To myself joined in the un 
macy is therefore now is much of pure Socialism as there is left in Russia equivocal condemnation Even here in Canada we 
re it mav meet wit} today is vet an open question, but IT think we all can benefit more by oa frank discussion of the 
eading capitalists and inderestimated the spiritual effect of revolution achievements and failures of the Russian Experi 
iss th s ( saPpoutives pon the masses of the people Apparently revolu ment than we can by contributing to the sense of 
on is a Contagious, exhilarating and deep experi fear that Communism and Socialism may spread it 
MINHERI ' nfluential Britons who frowned nee Which roots up much of the selfishness and in Hurope unless Fascism is encouraged to stamp then 
| \ S t nee and who have lividualism, which moves back the narrow horizons out Fascism is synonymous with selfish national 
Bit ipprochement with Germany vhich we have come to associate with our low esti Ism beyond anything we had in pre-war days. Its 
< | istoric reasons they hav: mate of human nature eventual result can only be a war more disastrou 
is of Russia and, auite asid \l}in all, at the present moment, Russia provides than the last--a prospect which no civilized persor 
sn revarded het enti restS as thie most constructive experlence iW this ayonized can face with equanimits 
British Empire 
se gentlemen fail to appreciate is that 


Spi ttt aber eae LAURENTIAN LANDSCAPE 


: { t f Nez Germany 


R . sable ape ‘There are no two nations BY HELEN 1. ANDERSON 








uilt 4 : a pais vo the first time | have seen the tran sloping roof. they wal tury figs ¥ Ph by, bai 
; Ler time, IT have seer stretch, taking the trail through thi ‘ ( 
t gethet Vv indefinit nd eae , 7 ete ; 
tanvible s Arn fi nits Hi the erstwhile al beast, not only which eventually comes out on th pen ground iu 
1 r 4 : 5. pails neq  temed, but dear little cater back of the inn 

anise. thes per ‘Hiibed Gt whisk <i pillar, meandering through lowlands which intersect In the opposite direction, an old-fashioned bor 
' s (Racial eG xe aot the innumerable mountsinous ridges so characte? netted gig jogs along, perhaps stationward, but more 

istic of Quebee’s awe-inspiring grandeur. Today the likely still, toward the din | wh ; 

: ’ 5 ; ma dist hills are wrapped in palest mist, as if then Which nestles contentedly in a plain euarded eterna 
: ¢ | ei ta a aint presence were only a vague dream, or mirage. Yes lv by brooding hills. Only the silver chur pire is 
Drerenee . [ co ter they were black and insistent when the visible from here. to proclaim the presence of the 

ee lett ta, thunder cracked its whip over them and made the French-Canadian settlement, whose menfolk dey 
= RBijac : ligt ( ntasticalls But just before sur their meagre living from lumber cam; some miles 
© , B ‘4 Set 7 wind swept by. tided up the wisps of to the north. Beside the unpretention i 
a : : ‘ 1X80) te tradi storm clouds, and left a lovely clean, shir frame school house with 2 lovely ore} ird in the ) 
a ma ing world to welcome evening, and then the hillside ind an ambitious fl i 

7 @ ( \ I! } ed ( olds which the SiCeps St per Crentl reith lt 

s autun Wit ! na \ it ons of f the Viren i it de kee t th radar 
It F tf} | ht 1 oes dow? the nearest stillness, and soft-voiced nu ee 

DP . Live re VI Mont Tremblant, ris starched white he ada ? ) } . 

a es +t | vill be swathed 1 Nanel on therpr bosar { \ ‘ 
1 | mir je nsfiyuration 1] tf the hardier 
' ’ ~ vt ‘ Ve ra \ t } 
’ t } towal tt ! . THE dist ( t ‘ 
t 
whi wooded ot m 





‘ t] pace across cut fi ! I 
| at ; drunken fashion ee! ! { | 
( pore company With the cat { ! n 
Pavia ine preeze Is rust ! } ret 
terfall tumblhi de bety ! \\ 
hillside adds to the musi () 
from their kennel vhict ! fart 
Opposite the pot ttie tT ¢ 1 i ( 
then sharp nervous bark. as thes adiart it of midi 
and start circling reund= th che ! 
irrit note I tutum 
e e@ 
MICHAEL DAVID, AGED ONE-AND-A-HALF 
YEARS, HIS HAIR FULL OF 
VIOLETS 
ie him the crocus is abroad 
And larks fling loudly out of stubbl 
Empyrean spiders net the wind 
\nd thistle docks stand fierce in oy 
| vild phenomens f ae 
Horn house the tortoise lurel \ ! 
hie roilt t burce ed ant ! 
Miecke him to tril ny ke Wor 
we him t pores il 
Pree hakit vind, night dra ! 
\nd stemle flawe itterthy 
With vill t oo) toy ae 
I} miaryve Ived t tw ! 
| putfball pros ver for peb 
()t ! ! it ! } 
} 1 terod 
| tt hale placid 
I Poon tatu nt ) 
Vibout whiel entle } 
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FREEDOM NEEDS ‘JPHOLDING 


elected members, so there ! st 

ference with the independence of the les itevs. But 

the idea which lies behind these actions 

unparliamentary; and if it is at all w 

it can reduce the legislative body t mpotence 

transfer the power of legislation to any pri 

clety which can elect 2 majority of a Legislature 

can keep its elected members under its thumb. After 
f 


a short period of that sort of thing the private 
ciety will be able to order the legislative body 
ibnevate its powers and turn them over to the ss 
Cle tv's executive, and thev will have no course except 
to obes It was by this method that Signor Muss: 
lini’s organization secured power in [taly and Hert 
Hitler’s in Germany 

Freedom of speech call ons bye uphe ld DV a 


majority of whose citizens are pre 


t al 
d defend their fellow-citizens even when say 
that they disapprove of Freedom ot 
only be upheld by a nation, the vast 
majority of whose citizens are prepared to defend 


rights of their levislators even when they enact 


| st ! doit may be many, of that 
Majority disapprove of. The members of a levis 
Lr the British system, are not the 

servants of an executive of some society, chosen at 
( tt ! | 1 i of ll th 

Ton re purpose of tdvVisit Hi 

Majesty as to the vovernment of their community 


to His Majesty’s acts. It is a serious 

even a small minority of the members 

av become the servants of a private 
tion; for a small minority may hold the 
nee of power between two larger minorities, and 

the smallest minority may grow into a majority 

We have not the slightest doubt that if the C.C.F 
ittained power in British Columbia and the Social 


Credit Party in Manitoba—-and stranger things have 


pened the presidents and secretaries of the re 
ective provincial organizations would assert just 
as much right to dictate to the elected members as 


they are asserting to the four or five members whom 
they can order about today. And when that happens 
the seat of government will have been transferred, as 
as in Rome and Berlin, from the legislative cham 
ber to some Brown House or Palazzo Venezia 
29 o A 


AN UNETHICAL EDITORIAL 


W* HAVE so profound a respect for the Fergus 
Vews-Recovd that it distresses us to see it fall 
ny into an e) 


Mer of judgement which we should have 
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LIGHTNING AT KITCHENER, ONI Nature conspired with the photog: ipher on Saturday Las 


superb result 
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—History of Canada, August 17-24 
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CIVIC AFFAIRS WERE, QUITE NATURALLY, the subject of conver 
sate when Mavor A. ¢ Ellison of Regina met Sir Percy Vincent, lord 
London, Fnyland, between trains as Sir Perey and party sped 
ward to the Vancouver jubilee celebrations. In this photo are Mrs 
Ellis Mavor Ellis Sir Perey and idy Vincent 
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Feeling fit today? 
NOW is the time to 
secure that Policy. 
Delay is unwise. 
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THE JUBILEE ENGINE OF THE NEW 3000 CLASS, attached to the Canadian 


light weight train which was displayed in Toronto this week. 


This new engine 
miles an hour, and stops and accelerates with great sp 
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CANADIAN NEUTRALITY 


TENT to the president of a bank o1 


BY EDGAR MCINNIS 


Imimiline fron it disastre effect C4 





4 a railway, the'e is no one to Whom upon the world as a whole nnoecel 

Canadians will listen more readily is no protection to the bystande [1 

than to a lord. The possession of a l gangy wa But we are not likels 

title, like the possession of a million minimize that effect by reritien Ke 

dollars, seems to be the hallmark ot inother fifty thousand met nd ad ( 

high wisdom, and of an insight into ing a couple of billion dollars to o CO 

public affairs deeper than that of less) national debt. Even if we 

favored mortals. The pronouncements curtail ou potential trade and 

Which fall from the lips of vis ting place an embargo cn the expe 

peers do not always justify this wa materials neutrality wil bee \\ 

benevolent assumption but there are cheap at the price And trade wou'e ! 

other occasions when the abi'itv and be our only direct: interest. What 

experience of the distinguished guest OUr sS¥Mmpathies To I side or tl 1) 

entitle him to a respectful) hearin other, we might < well realize tt | 

On such occasions the prestige con changes in the map of Kurope 

ferred by a title is all to the good: mino. mportance to is. Ou ‘ 

for whether his remarks are accept concern is that the ultin 

able or provocative, the attention they ment shall make for permanent peace 

attract serves as a focus for Wide But would be a hardened optit 

public discussion ot fundamentil who would issume that Cat 

problems which might otherwise be intervention would bring this about \ 

largely ignored We took part in one “war to end w | 
The recent speech ot Viscount The sutcome has | ( ( 

Klibank to the Toronto branch of the Is to repeat that advent 
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Exhibition Days 


All roads lead to Toronto these days . 


And _ the National Exhibition 

Until this year I didn’t fully realize 
what a great show it is that Canada puts 
I saw Philadel- 
phia’s Sesqui- Centennial and Chicago's 


famous World’s Fair and you can take my 


Canadian 
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word for it, our own exhibition stands up 
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“Probably somebody tished and fished aff over the lake 

| with oo duck at all antl he hic chat spot. Maybe he got several 

| 

vood strikes about there. Must have calculated in his mind 

just Where the spot was and, next time he came out, brought 

those poles with him and drove them down, so he'd have sor ¢ | 

thing to tie his boat to.” 
Advertisements mean to an experienced shopper exactly 


what those two poles mean to an experienced fisherman 
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Some where 1n the 


expansion. 
to 


a limit to domestic 
history of most pr e businesses, there 
purely domestic market, with 
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fiscal year 1936 as against an export trade of 
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Canada 
exports) in the 
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world disposition to Canadian 
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THE JUNIOR BOARDING SCHOOL: A CANADIAN IDEA 
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BY PHILIP KETCHUM 
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| | mi f sane ’ DOoOvs Ave been Accom 

, ted in the Senior School, whose 

A s (Ga mnastun Schools. and 
Hlouses’. lett to rreht) are shown in 

the TOP picure. MIDDLE RIGHT 
is the Dining Hall of the Senior 
School The little pPieture at MIDDLE 
LEFT ois the Bell Tower from the 
C lowster The three remaining pictures 
Show the Juntor School building, its 


Dining Hall (BOTTOM LEFT), and 
one of its Dormitories 


On a 


Is not found to any extent in either 
England or the United States. The 
Kenylish tradition requires a boy to 
attend a completely independent 
preparatory boarding school until 
he s twelve to fourteen vears of 


ave, when he ente rs a public school 

The “puble” schools of the United 

States, such as St. Mark’s, Groton, 

St. Paul’s, adopted a similar plan 
| and hever accept DOVS unde. 
| twelve It is, however, the custom 
i at those schools for a boy to enter 
{ between twelve and thirteen, some 
} What younger than in England, and 
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‘ é 1 ! ! 
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THE DISTAFF SIDE 


BY MARIE CLAIRE 
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MISS OLIVE WILSON, daughter of Mr. Norman F. Wilson and Senator 


( Wilson, of Ottawa, wh 


England where she is attending the 













Liberal Summer School at Oxford September Miss Wilson will go to 
Youth Congress at Geneva the delegate from the Twentieth 
Century Liberal Club Photo by Karsh. 

ations has idition to the ordinary diet, doth for 

il nd malnoui children 

l¢ 4 number of years iost valuable 

lealing t rk was done by the ational Milk 

intrie iblicitvy Council in encouraging the 

reall t} inking of milk by school children 

nt wea nder tl auspices of this Couneil 

n-7 ngement were made directly 

n tl teache1 ind the dairy 

: the local education iuthority 

ing a benevolent interest but 

l pting no financial responsibility 

ards f Is movement received a great m 

U } n the ntroduction, in October 

ess prospe? 34. of the Milk in Schools Scheme 

the estior inde the auspices of the Milk Market 
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THE EASY WASHING MACHINE CO. LIMITED 
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Why does she choose your product ? 


What makes her buy it in prefer- 
ence to dozens of competing 
brands ? 

Why does she spend her shopping 
money in this way instead of the 
hundreds of other ways of doing 
so? 


There is one Canadian magazine 
that operates a representative 
Canadian home and maintains an 
average Canadian household in it 
as a background for its depart- 
ment of home-making The 
Home Service Bureau 

Probably this is the primary rea- 
son why this magazine's food 
columns are so highly regarded 
by Canadian women. Canada is a 
home loving nation her ways 
and customs are peculiarly her own. 





This magazine also conducts a 
Cooking Class for younger 
women, newly-weds, and those 
who wish to keep up-to-date in 
cooking technique, an unique idea 
which thousands of women con- 
sider as a personal service. 

In their homes, at their leisure, 
Canadian women read this Cana- 
dian home-built magazine. 


In their homes, at their leisure, 
Canadian women read your ad- 
vertising messages which they 
find are geared to their particular 
needs and buying impulses. There 
is no better medium to gain their 
confidence to sell them 

whether your line is a food prod- 
uct, a houschold product or one 
for their personal adornment. 





ONE CLASSIFICATION—$126,000 


Forty-six Food Product manufacturers invested a total of $126,000 in the 
advertising columns of Canadian Home Journal in 1935 


INSPIRING THE HOME MAKER 


‘Wee all like our ‘Journal’ very much. 


My seventeen year old dauehtes 


is very interested, There is so much within its many pages to assist 


ind inspire the homemaker.’—Mrs 


M. S., Dundas, Ont 





CANADIAN Home 


JOU 


RNAL 


The Favorite Women's Magazine in over 200,000 Canadian Homes 
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GIANT AIRMAN'S CLOCK This airman’s clock has just been installed 
i the Rand Airport, Johannesburg, South Africa It is the largest ground 
clock and the lirgest electrical timepiece ino the world The tace ts 30 
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QUEBEC CORPORATIONS FACE NEW POLICIES 


Economic as Well as Political Changes in Quebec—Duplessis Administration May 


Emphasize Social Services Requiring Heavy Taxation of Productive Enterprise 
BY W. A. MCKAGUE rest of the country and with the world. During the recorded. The provincial debt of about $150,000.00 


past two vears St. James Street has looked askancs is relative ow. but it is nearly f 
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Financial Editor 














at the doings of Hepburn and Aberhart. It may now imount fifteen vears avo. Quebec Province, reluctant 


S QUEBEC Province going modern? There have ; ; . 
' _ : ; ; look with a little concern to its own provincial at first t move n directions taken by other pro ery pocd 
ee ee ” a oe ne oe . a capital The attitude of the new Quebec administra Imces, | a its paved nignwavs, its we rkme! I nla But 
fo a for some. time Phat Ee the basis tion may easily fall short of the radical tendencies compensat ts minimun Wate board. ind. the rh eve 
fol th political uy et of last week eee) ps in these other provinces, but it will certainly lean other physical and moral attributes of provinei 1.8 
plessis, premicr« lect, is hardly accountable for the more towards the left or popular front than has been eaubaeinn’ i Cadets i Vea tekpaed fs oe 
turn of affairs, but he at least put forward the right the experience in the past money On wrand seale. andrto borrow it hee any ecidedly et 
platform at the right time. In an election less than EPS ee vn, cabana. sq po Be aN aa ae Sica Siete: 
. : sur) s9eay Te ‘ye *¢3 Nea . py by petite rs ; at nae } | ) \ ‘ ( ( 
a year ago, the Liberals aa returned 10 -POWEr B FYOVERNMENTAL expenditures in) Quebee ar than on then Ves 
athin majority. But L’ Union Nationale put up such ¥ ; Nich of 4 : oe : 
“ | t] (468 iI still the lowest for any province, nevertheless VEL e public cnarityv and cf the educ 
: Vv Ss OffeNSI\ at al ler resol le polls ‘ dh ) \ ID \ } 
. VIgorou I . <a oa : ; 7 > J f thes have more than trebled since 1926, which is a In Qlueben Vinice Nas Deen Nandled bV the Non : rene 
“s } re Ssyry. ane now Ms yrouty lis ¢@0 OU a) ° ow 
ss itll - : reg : V little quicker vrowth than most of the provinces have ( tinned on Pane 1 it 
the total of 90 seats. Though this name may be new - 
to the rest of Cannda, actua ly the party Is no up 4 4 4 
start, but rather a meryer of the two former opposl 


tion groups the Conservative, and L’Action Lib 
erale Nationale 

\fter the Liberal victory in Ontario, the Social 
Credit) landslid | 
other provinces and the Dominion, this turnover in 


ein Alberta, and similar changes in 


Quebec province scarcely surprises us. It had to 
come sooner or later (the Liberal party having been 
in power for the remarkable length of 40 years) and 
there was plenty of warning in the past year. The 
notable thing is that the province was not swept bys 
any new “ism”. The victors comprise, or are backed 
by, an efficient. aggressive organization, They put 
up a campaign with the experience of veterans and 
the energy of enthusiasts, concentrating on a public 
| 


acCOUNtTS TGQuirys which revealed weaknesses In the 





financial administration, and at the same time 
neglecting no possible loophole for attack. 
Looking back over some of the campatyn mate 
ial from both sides, the issues appear, superficially, ‘ y 
to have been nine-tenths political, with economic at 
fairs merely incidenta French-Canadians — take 
their politics seriously, and are usually satistied ti 
battle over parties and representatives without 
yreat disturbing the tenor of their puble business 
Why. then, should we expect any radical change from 
this elector rt SWel Founda not l tI can 
pal Speeches \t) Duy SIS a nis st es 
Which as the Montr (; nted out promise 
early everything under the sun, but rather the 
known facts and trends of recent Vears In the pros 
ince. Quebee will no longer be a refuge for caprtal James Acen : 
in Canada. a haven in which corporations may safels 
establish themselves for doing business with the WHAT'S AHEAD IN QUEBEC 


THE GOLD STANDARD OR MANAGED CURRENCIES? 


Whatever International System Finally Evolves, Gold is Likely to Be at the Base of It ert 




















5 5 os 
ut Go ust Become Constitutiona onarc ot Irresponsible | yrant lee 
BY HAROLD E. CROWLE anybody, but rather the growth of experience ef the reak-uy 
yreat commercial nations of the world, rather tha ittempted si ‘ 
oF ‘ , 1) l ‘ Mie’ Y Of Wolo ant yt rola to red y ] t; » ie ‘ oe 
NTERNATIONAL currency problems have lately See emp ment of void to redeem all fort itional selt 
' Ol oblivatilonus f wae rc 4 t - 
been driven into the background n a worid f ( I atl I 
eae 1} n healt Reduced to its lowest terms it Means simply t is conti < 
threatened with human volcanic eruptions im ath a 
' > ieee +] i Sar ; hata large group of mations possess CUrreNncles ei it. and het 
dozen places. but it we are to Delleve Ne Spokesme d . ' t 
; : having a fixed relationship with gold and hence wit t\ Pres t R 
for the naticns which are threatening their nein b ae a oe Ree ete I t bh 
: } + one another, so that each « rrel \ Ss COonVeLrtip nt ference of 19°) 
bors. that the chief underlving causes of the preset : ; BA SR ESS KS <A ’ i I rol i 
i al a t t ed t | \ a et t 
Vol t tio! re onomic rather that my ial s : Gora a gol moveme Wee ~ . 
Wo ( ‘ t 
, such nations are fre nd unobstruc 1 I t : 
inti na t }us solution of economic proviems 
Pree, Sor tio or Variation rn th \ gas f epnehk + 
Vove il 8) olut I I he cure c\V ad credit pl ) j l 
. Fi from time time ¢ isecad n I\ rma 
iem t the world continued discussion of intel 
th ry eme tx a | ? it mie 
National cure d credit questions is of vita t ! ) rade ( t l 
; = \ l ry | } t ’ t} wt sf - 
moment and surely of timely interest Phis article . $ moore = I 
. ead 4 vold from one country to another plus ; 
will be concerned vers ivelv with ne immediate , ; . : rE Xt 
t t t returt fe rold) standard ind its ne shipment, whict limits of variation i wel itl 
ss . 56) : ell ! ( lt 3 | cbhiadail ‘ ae heal re 
aba ok : ; 1 1 ‘ ¢ old currencies are known as th old pr \ \ — 
desirability as a suitable mechanism eo) te | ; 
“ ; Follow he breakdow of the vole t 
tional eXcI i ‘ 
: which were torme. { t 
For many decades preceding the Great Witt re a aes * a : 
rd’ f} , \ ef rried no bv men if : How tt the old) standard re nine 4 
WOrTA SS Thahnecriy Wials at It ! 
' ‘ value Instead of nations be | ' ‘ 
international monetary standard, which in the course ae . 
RS ai ee = J ’ tT) reper? } ~ ? fy~ _ 
' the | t cent ry preced! tt Will } i vere Mt ths : ? 
f li . 
lw »\ li 1 re l ‘ 1 T 
| } tions of the york I \\ {I a ry 
i pted by nears | | n ‘ ! Wwol : ; 
I establish from time to time } \ 
This trandard miuaade Sib mect Inn 2 a , ; 
\ tx t ‘ t 
cnat ‘ WIL te Oy i ( t t j ‘ a ‘ P = ‘ 
. : f ) NH CHTOLS ld cen vig cu CX 
the pPrecis1o na efhel ey 1 We rt , 
! ! l rl s ee 8 i a 
\ ’ n eo HiT Tt even te } ft currency bu VOT : 
( i | oo ‘ fe} 
f ¢h fime if me by tated that for IT wr adecaad Wot _— ; ~~ 
if { i , ' 4 
i} Vrestied rob 
priot t, LOLA the ind tyod hig] ry } 
ds the dolla Vo more tI t Mit { Tis Saaee = ee ee ee — 2 2 . 9 9 ) 
cent either Way To the high ¢ Herenev of the yvotd He 
‘ } 
tandard in promoting the expansion of international BUSINESS AND MARKET FORECAST | 
| 
trade. and the supply of investment funds to mews 
' 1 tds ttributed } tial R\ preXK | 
developing countrie \ eu ited yk BY H sPEX 
' ft} 
part the past pal ol nat tel uC ( , | 
THE PRIMARY TREND OF < ( < PRICES AND THE MARKET | 
| } ] + \ fir) thy \ } - ‘ : 
Hast Walt ¢ l : HAS BEEN UPW SINCE JULY 1932 | 
But as n ds but to tear dow | 
j 
teain, this wonderful machinery of finance and of Reference to the raph which accomy { ist W how || 
| i ‘ 1 ‘ : ’ ’ ’ 
exchange Wa il] smashed up durit War years I iread, Since made its t \ugu sth y \W is i Vil Sor | 
t | 
Wis et up teil Dut lipoor i i! table founda lt 1 t} ' ” } \ || 
between 1922, ind 1929. and oa mivht have been ex f howevet it omet} 7 ) + +} ‘ 4 is 1] 
pected broke down ! IO. and vears Totllow! ana valu to tt rise by vc t er i ( \ { 1] 
| 
What we now have | vorld broken up tito currenes 8.65. Har id ( or + t it} \ S \ | 
j } 1? 4 ¢ 
yroup ) livisio ra} thre lad On thie mal fon t 4 ree ipPproxin ‘ \ . 
) 
latter ben the 1 ‘ f ku vnich remaines proximately L4O7 measured bv t} | | 
on th td standard ind tt teri Poul n Neitl \ ! speculaton Tey) 1] 
: 
: Ca wit mpi SS eoeny 
posed of the 1 it ( t Ib I nt t { : f th, narket t tha 5 ey 1 | 
inavia, At nti bar 1 deapoc Mil | 
ed piper ob Ww ONES AVERAGES NEW YORK ST CK MARKE } 
de pity { | 
a brite tie I Vail | Market ted 
' t tant i 
t I ‘ 1 I n ul | ' b | I 
t ract Vst PF proces ; rns | 
ed evel vorked _ Sanenennenaeiee — a — — nee - = | 








18 


Sh EURVAT 


NIGHT 


August 29, 1936 








Prospectus and = semi-annual 
Canadian tovestment Fund, Ltd 
fron your owt investment 


report of 
obtatr 
dealer 









W, MAINTAIN ACTIVE 
TRADING DEPARTMENTS 
SPECIALIZING IN LISTED 
AND UNLISTED CANADIAN | 
MINING AND INDUSTRIAL 


SECURITIES | 
Om Lalistt al Staff | 
would ple ased to 
AWSc? MNGMITICS re 
ClvAdINe al CLUSSES } 

ecm ‘ 





F. J. Crawford & Co. | 


| embers 

| Tore { Stock Ex ine | 
| Winnipeg Grait Exchange 
Canadian Con Pxchanye | 
| Inc | 
| . 








W oven into the 
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HEAD OFFICE: 


TORONTO 
ASSETS EXCEED $69,000,000 
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The Montreal 
Cottons Limited 


DIVIDEND NOTICE 


HIRAM WALKER-GODOERHAM & WORTS LIMITED 


Walk \ w 


DIVIDEND NO ss 


DIVIDEND NOW 39 





GOLD & DROSS 








it is recommended that 
partment be read in 


Market Forecast 
leditor, ¢ & Dro 
Y« \ | tioned Ha ‘ i i tinbble in 
i bold “ d get a run for thei mney I 
ould to NOW 0 bout t manhacel t ire 
} 1 ( 1\ na or sf < Is the 
! rey ) vated and at w t stage de 
¢} \l No NS 


I mentioned Harker Gold as a reasonable gamble 


for Various reasons 


Phe c Mpans has 
Work 
‘ars avo and a considerable 


The 


property in 
River district 
depth some ye 


the Lightning 
1.000 ft. 11 
quantity 


Was carried to 


of low grade ore developed grade was 


bout S6 per to and added to this was considerable 
lower grade This was too low to handle at a profit 
Work was discontinued and the plant disposed of 
The company is capitalized at 5,000,000 shares and 


1,000,000 shares togethe? 


ibie Cust The cash was used to good 


result. Harker now owns 37,500 


es of Pickle Crow Mines, and 250,000 shares of 





Stabel Total quick assets of Harker have a 
valu { st S500.000 This amounts to about 
ic ‘ t me cr Lt ( mpal y's issued shares, 
without taking Into account the value of the property 
tselt 

Ss ! Ist vn, vold advanced to S35 
t reas the grade of ore by 70 
I r words Ne Sb Ore ta few vears 

g s i $10 per ton at present. Such 
ov} \ hiv profitable to treat at 
this r HI mpany is controlled by 
KE. H ! ssociates Who also control 
Pick ( e e Stahe In event 
: v4 to resume work with a 

t t n Harker, the enterprise 

=s Xx d and reliable mar 

9 9 9 


Porcupine is operating a mill of 500 
o more 
his rate early in 1937. The ore is of 
large. 


nsidered to be a very good prespect that 


nnage In signt 18 





large tonnage 
t rate of 
for 


prosper ct 


presel 
rrent quotation 
the « reeme! In earls 


suf le] ‘ ustify he ¢ 


lrrent 
50 and $5 per share Add to this 
rv new and with 
nave tne 


ares are 


P is nt ed by Noranda 


Mines, and 


BUILD!NG PRODUCTS 


answers to 
conjunction 
appearing on the first page of this section. 











inquiries in this de- 
with the Business and 


the company’s earnings of S115 
the actual distribution of 
and contrasted with earnings of $1.28 in 1954 
and of only 21 cents in 1933. It must be remembered, 
however, that the company’s position is exceedingly 


upturn 
per share failed to 


OL.2o, 


Last year 


Covel 


strong; the payment of the dividend not earned con 
stituted no strain and the firm is excellently situated 
to care for any expansion of business. The last bal 
sheet revealed total current assets of $2,009,541, 
including cash and marketable securities of $1,312,- 
550 ayainst total current liabilities of only $80,798, 
and ample provision has been made for depreciation. 
diversity of its products and the 
of its plants to service both east- 
Canada, the company is assured of 
proportion of whatever new busi- 
doubt that building 

activity on a large is overdue in this country 
and I think that the vears immediately ahead should 
this company at new high levels 


ance 


Because of the 


strateyl¢ 


loca 


ern and wester! 
receiving a large 
ness develops. There is no 


scale 


see earnings fo) 


a DB BD 


CUNIPTAU 


Iditor, Gold & IT) 

Could you eas Five lite SOUL: Intormat'on on 
Cuniptau Mine arding erade of ore (whieh | under 
stand is nieke ore eserves, management and any 
other information you have such capitalization, ete 
Such informati Will be ereatly appreciated 


He Ss Ee Alta 

Ltd., has an authorized capital 
The property is situated near 
Goward in the Temagami district of Northern 
Ontario. The deposit contains copper and nickel, 
as Well as small amounts of precious metal. There 
plant as well as a blast furnace 
matte said to contain about 50 
0 p.c. nickel. The product is being 
The precious metals are also con- 
tained in the matte. It is pretty difficult to 
profitably with base metals on a small scale, but the 
company benefit of good engineering advice 
and the enterprise is attracting considerable interest. 
Officials informed me some time ago that the some- 
What unsatisfactory financial situation of the past 
Was straightened out and the company put in shape 
to take care of all Everything con- 
sidered, the shares appear to be a fair speculation. 

I have no detailed estimate of ore reserves. 


Jasper, 
Cuniptau Mines, 
ot 3,000,000. st 


ires 


is a concentrating 
Which produces 
p.c. copper and 
sold in England 
deal 


} t 
Nas The 


contingencies. 
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CANADA MALTING 


Editor, Go « D 3 
I have noted at on several occasions in the past 
ve spo rably of Canada Malting and as | 
( ive s ( available, | am considering the 
ise of son { the stock Before doing so, how 
‘ Tl we ecia vi vour opinion Could 
) ) i thout recent earnings and the 
l ! al position and outlook? I notice that 
en some chanze ! the fiscal vear What 
) } an And do you think there is any chance 
dividend over the regular $1.50 rate? 


Wher ttay ee Ont 


mbroke, 


Canada Malting is, in my opinion, a desirable 

Not a great deal in the way of appreciation is 
to be expected from this stock but it would form an 
icceptable addition, for yield, to most investment 
On the basis of the regular distribution 


DUN 


of $1.50 the yield is 4.54 per cent. at a price of 33 
nd I think it quite a reasonable assumption that 
inother extra will be paid this year. On December 
15 last an extra of 50 cents was paid and I consider 
that this year’s amount should be the same; I would 
not, however, venture to predict the establishing of 


regular S2 rate, 


although earnings appear to be ex- 
ceeding this by a satisfactory margin and the com- 
pany’s financial position is very A $2 pay- 


bring the return on the stock to 5.5 per 


strong. 


Met Would 


aan 
While it has been officially stated that earnings 
this vear have been running somewhat ahead of the 
$2.86 reported fer the vear ended July 31, 1935, 
S holders will have to wait until early next year 
for tt { story to be told, as the directors recently 
ed the fiscal year to correspond with the cal 
Consequently, the next report will cover 
the 17 months up until the close of 1936; this may, 
delay the declaration of any extra, but 

not necessarily follow, since directors have 

\ « months’ results available The earnings 
re n recent Vvears has been as follows: L930 
| 1931, ST.62: T9382, (11 months) $1.39; 1933, 
1934. $3.12 The last balance sheet avail 

J 1, 1935) showed total current assets of 

T5.é neluding cash of $371,206, call loans of 

a ! marketable Securities of $178,559, 
current liabilities of only $158,292. Net 


2,117,540 and 


Ges? G1 
i U.w4 


stood 


commot 


( Maltin directorate is Conservative and 
more than once yo ted out to share 
tan important percentage of the com 
me ol derived from export busines 
the United States, and that this busines 
ot pe} t, through development of competi 
{ horde. In the current vear, | unde. 
' rt busit } constituted about one 
tal nd there does not pear to be 
f the near-tert ippearance of thi 
t | ! I been develo 
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formation on investment subjects or desiring to. 
buy or sell securities receive prompt and carefu 
ae attention. Oe 


A complete investment service is available 
at any of our Branches 


A 


CANADIAN SECURITIES 


Dominion and Provincial 
Government Bonds * 


Municipal Bonds 
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Industrial Financing 
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MEMBERS TORONTO STOCK EXCHANGE 





Information readily supplied regarding any 
Industrial or Mining Stock. 
Orders promptly executed on all Exchanges. 


‘Phone ELgin 3461 





OSLER BLDG., 11 JORDAN ST. (Cor. Melinda) . TORONTO 















































J. E. Grasett & Co. 


Members 


The Toronto Stock Exchange 


302 BAY ST. TORONTO 


WaAverley 4781 
ee 


Branch office: 2822 Dundas St. W. at Heintzman Ave., Jl 1167 





WENDIGO GOLD 


MINES LIMITED 


“Gold recovery better than 90% — 
July production over $17,000.” 


Henry D. Tudor, President, 
in recent) progress report. 


The progress this 


\ report, res 
youn: 


producing mine, m 


arding up-to-date 
ay be had 


development at 


upon from 


A. G. WHITE & COMPANY 


512 METROPOLITAN BLDG. TORONTO ELgin 637: 


request 











McKENZIE RED LAKE 
PANDORA CADILLAC 


Information on request 


C. A. GENTLES & CO. 


MEMBERS THE TORONTO STOCK 
347 Bay Street, Toronto, Ont. 
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WHEAT DEVELOPMENT 


Len Canada’s fame as an agi matiurin earlier than Red Fife 

iltural int} ot mnsurpa ed Which wa the variety then common 

merit om { om extent be it Ivy grow Under the direction of 

tributed to # bounteous nature whict the Dominion Experimental Farms 

1 the Dominion with fer Which were created in ISS6, a world 

1 nvivorating Vide search was made for a suitable 

Important reasol viriet uit, imported grains, how 

‘ iim ig \ dapted they may have 

a roducer of been to the soil of their native coun 

he rorre in. tric were found unsuitable to Cana 

nf I taken dian condition Failure to find the 

t lf century ldeal variety led to the introduction 

‘ i t pioneer of t program of plant breeding 

ind ity veal 0 early whiel ha been irried on unceas 

lian { t ere faced ingly with results that have made 

thre most impe ible task of Canadian-grown wheat famous 
finding a et 0 vhea capable of throughout the world 


ee ne 
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Established in 1889 


J. P. LANGLEY & CO. 


C. P. ROBERTS, F.C.A. 


Chartered Accountants 


Offices 


TORONTO — KIRKLAND LAKE 








Appointin 
Experienc 
Executors.’ 


To appoint friends as 
Executors of your Estate, 
may prove an injustice to 
them as well as to your 
heirs. Such friends are 
likely to acquire their 
first experiences with 
your Estate... and first 
experiences are often 
costly. 

Errors in judgment, de- 
lays and losses are all 
eliminated by the ap- 
pointment of an experi- 
enced Executor, such as 
The Royal Trust Com- 
pany. 

Acting as your Executor 
or Trustee, The Royal 
Trust Company _ will 
bring to your Estate the 
knowledge, experience 
and facilities necessary 
for the efficient conduct 
of your business without 
the danger of interrup- 


tion by death or other- 
wise. 


ROYAL TRUST © 


EXECUTORS TRUSTEES 





105 St. James Street 59 Yonge Street 
Montreal : Toronto 
Branches throughout Canada, in Neu 


foundland and in London, England 


CHARLOTTETOWN, P.E.I 





Agency: 
ASSETS UNDER ADMINISTRATION EXCEED 
$767,000,000 


MINES 


BY J. A. MCRAE 


YERRON Gold is estimated to have 
150,000 tons of ore proven, and 
with a further 150,000 tons indicat 








ed by diamond drillin and othe 
work Plans have been made to 


proceed at once with an addition to 
the mill designed to handle upwards 
of 300 tons of ore per day 
Oo Oo 

Madsen Red Lake has 
couraged by a diamond 
Which indicates $17 ore over an im 
portant width The management of 
the property is now under the 
vision of Howey Gold Mines 

oO oO 

Platinum is contributing 
tially to the steadily rising 
of International Nickel Mines. This 
metal, which for a time had declined 
to a value less than gold, and which 
recently advanced to 
ounce, shows signs of still further 
demand The chief world source of 
platinum is the ore deposits of Inter 
national Nickel Russia is also a 
heavy 


been en 
drill 


eore 
super 


substan 
income 


over $50 an 


very produce! 
0 U0 
Francoeur Gold Mines may have 
located an important deposit of gold 
re, according to diamond drill re 
sults recently obtained. The early re 
sults indicate values of $17 per ton 
across 15 to 20 ft This drilling was 
done in an area where surface over 
burden precluded any possibility of 
surface exploration 
u 0 
Greene Stabell has 


pened two 


new and important looking veins 
one of these being over four feet and 
the other over seven feet in 
Oo oO 
Kirkland is making good 
with mill construetion and 
has also completed the shaft to 1,250 


tt. in depth 


width 


Morris 


progress 


0 0 
Teck-Hughes will pay a 
of 10 cents per share Oct. 1 
0 0 
produced from the 
Canada during June had a 
$11,112,000 This 


$10,79 


dividend 


Gold mines of 
Value of 
compared with 
during May The pro 
duction for the first half of 1936 was 
1,767,500 ounces of gold, according 
to the Dominion Bureau of Statistics 
or an increase of 16.3 
the first half of 1935 
oe 

Bankfield is preparing a site fou 
construction of a mill the ca 
whict 


( 
(000 





per cent OVe ) 


pacity ot 
may be 100 tons per day 
o Oo 
Stadacona plans to complete con 
struction of its mill 
of September 


before the end 


0 0 
Smelter Gold Mines at God's 
is in course of bein 
J. F. Wright, forme: 
Manitoba Government, has been en- 
gaged by Smelter for the survey, and 
the report will be ready before the 
middle of September 
0 0 
Coin Lake Gold Mines reports $9 
in gold in a width of nine feet a n 
dieated in a diamond drill core 
0 vu 


Lake 
eologized Dy 


geologist of the 


Trenchin in the wester ection ot 
the Riehmae Gold Mine ) perty if 
Red Lake hea revealed — tive mine? 
zone totalling 135 feet n widt 
reports A. L. Reading, engines l 
charge. Preliminary implir showed 
only two assay. blank with some 

(Continued ’ Page 2) 











GOLD & DROSS 


satisfactorily, but here possibilities appear to be 
limited since the beer-consumptive capacity of Can- 
ada seems to have been pretty well established. The 
company should, however, be able to look forward to 
continuance of earnings at satisfactory levels and 
the common stock, the only liability to the public, 
should continue to produce attractive returns. 


POTPOURRI 


L. H., Toronto, Ont. IT can see no reason for dispos 
ing of vour GATINEAU POWER debenture at the present 
time Current market quotations of around 97 for the 
i certainly not discounting any possibility of 
discontinuance of interest payments. You are probably 
familiar with the background of the Gatineau situation 
that is the cancellation of the previous power contract: 
by the Ontario Government, and subsequent conclusion 
ot new contracts. It is estimated, howeved, that unde 
the minimum payments accruing under the new contract 
Gatineau’s revenue will be sufficient to 
payments on both the 5% first mortgage issue and the 
6°, debenture issues. While reduction in the company’ 
income from the figures under the previous contract hi 
to a certain extent lessened the investment calibre of th: 


issue ale 


meet MIterert 


60% debentures, nevertheless I still consider them 
sufficiently attractive to warrant retaining 
W. G. C.. Durham, Ont. SAN ANTONIO. met with 


conditions at lower levels which modified outlook for 
the future. The mill is handling well over 300 tons ol 
ore per day, and recovery is at around $9 per ton. Outpui 
in the first half of 1936 exceeded Considerable 
new ore has been placed in sight, but it may be well to 
await the results of developments over the 
months before attempting to present an 
outlook for the future. In the meantime, the 
a reasonable speculation 

R. Y., Perth, Ont. SHAWINIGAN WATER AND 
POWER COMPANY is in sound condition and its bonds 
are a sound investment in the ordinary sense of that 
term, but personally I believe the company’s common 
stock would be a better buy than its bonds under the 
conditions likely to obtain over the next several 
The possibilities, or probabilities, are that we are going 
to see a considerable decline in the purchasing power ot 
money over the next few years, in which case holders 
of fixed income securities will be penalized. It will be 
better to hold good common stocks, because Common stock 
dividends are capable of expansion which bond interest 
is not. Shawinigan’s common selling around 
Ilo, paying 60 cents per share per vear, and thus 
vielding about 3.07¢,. This is a small return at present 
but it is likely, as I have indicated, to 
vears ahead. 

NV. EB. E:, Fort 


to produce at a high rate 


S500,000 


next tew 
estimate ol 


shares are 


years 


stock is 


increase over the 


William, Ont. BRALORNE continues 
Output near the middle of 
in the his of the 
company. It is my opinion that enthusiasm was respons 
the shares to too high a level The 
veneral results did not warrant such a high price as $15 
per share. The current quotation fo1 the shares is more 
in line with the current earnings and dividends. The 
shares are a reasonable hold at levels 

J. V., Belleville, Ont. There has been no announce 
ment so far of any plan for the liquidation of arrears on 


highest rate 





this vear reached the tory 





ible for carrying 





these 


the 7 per cent. preferred stock of N ATIONAL GROCERS 
LIMITED 


but the 


Arrears currently amount to $31.50 a share 

stock in excellent 

has made in recent years is currently selling 
135, to yield 5.: 

in the year ¢ nded Mareh 3 


preferred ot 


view of the the 


progress 





cent 





Last year, that i 
1936, the company reported 
$14.46. The president of 





le 
per share on the 


the company has stated that several plans have been 
viven consideration, and no doubt announcement of the 
decision of the directors will be made before very long 


H. G. W., Perth, Ont. DARKWATER MINES, LTD 
holds claims in the Lake area. Diamond drill 
ing has indicated payable ore in an Important ore shoot. 
A mining plant has been ordered and will be installed 
as quickly as possible, with development to 300 ft. the 
first objective. Robb-Montbray Mines was given an option 

Darkwater at prices ranging from 
share. The company exercised its 
res, and then made an offering direct 
170,000 shares at 48 
company 1S Now 
Darkwate! 
500,000 having 
enterprise 
management 1S 


Sturgeon 





on 800,000 shares ot 


10 to 60 cents pel 


250,000 sl 


option on ha 
to Robb-Montbray sha eholders on 
This was oversubscribed, and the 
underground development 
1.500.000 shares, with 


cents 
amply 
is capitalized at 
been vendors at the 
starts off promising outlook. The 
experi need and efficient 

eur Toronto, Ont. I think that you will have 
to congratulate yourself that you did not sell 
BRITISH AMERICAN OIL on the streneth of the 





inced for 
issued to outset The 


with 


reason 
Vout! 


rumot 





to whieh vou refer. It has been officially denied that the 
amount involved is anything like that originally reported 
according to the rumor, and, as a miaiter of Tact the 


which is said to involve not ovel 
American Oil 


decision STOOL0O has 


been appealed by British 





rumor, Which accounted for some sell] 

was to the effect that the decision would 

of around nine million dollars to B. A 

officials of the company have made rept 

Ontario Securities Commiisstone witl 1 to the 
rumo ind I understand that that official undertaking 





I | l 
fount lor ‘ outhern§ bre the WK il Lake 
1 t ct where ep \ l e¢ SO ¢ ol el 
have been found, but. the old conte re if CO 
mercial aude The propert may mel ome furthe 
exploration, but the outlook is none too promiusins 


N AK Lrnnapolis Roval V.§ 


HALLIWELL 
MINES. LTD., is a risky speculation. T I 


e company 
I t 


amount of dl 











carried out a large imond drillin on 
propertie in northwestern Quebec Results of drillit 
have been encouraging, but the property is still im the 
prospect stage. More work will alone determine whet! 
es be of economic value, Oo 1 

VW. B., Georget n, Onl BEATTIE GOLD has two-fold 
possibilities. One has to do with the po ibilities of loecat 
ing further large ore deposit nd 
Ing the ecu prot 
the possibility ing a sol 
ll ( 1 har be Dd 
efficient sme it it Oo 
be to pe ha more than double t 


p an 
prevailing at present Phere is 
this. CANADIAN MALARTIC 














ilthough the nature of the depos if 
the future very difficult The share ippear to be 
é nT rie peculationr o ‘ 

I Mi Tor to, 1 It i difficult te dvise y 

iethe or me you ould take pre comparatively 
high prices for your. preferred stock of CANADA 
CEMENT, but assumin is I do, that you paid a I 
iderably higher price for it, 1 incline to the view t 
vou would be warranted in retalning it 

I bb. £., G h, Ont ABBA MINES LIMITED 
held some 76 acres in the Kirkland Lake district where 
i limited amount of surface work and a shaft to a little 
over 100 tt. was put down. Results were not very favo 
ible. and the property has been idle t iL numbe 
veal There is apparently some plan in view at 
1 evive the company, but nothir letir 
I know ot 

\ Bb foront (init | think that ireholade oft 
CANADA BUD have every eason to be pleased w thy 
ecently released statement t the first if of 1492 \ 
\ know, i Vidend ot 40 cel | e Wa 
) “\ t i ul { X mont ( 
! TT o $4 We 4 ‘ vilent ¢ 16 ce 1» 
} e ( the 1 ane ‘ { y Pay ; 
dividend reduced w < capital fro * Lt owl 
t the end of 1985 to $289,663 he ilf ve ement 
how total current «asse of $56 01 t i t 





liabilities of $277,838, and included in the former figure 
is cash of $44,461, account eceivable $85,552 and invert 
tory $426,488. During the first half of the year the 
company reported sales 17°, higher than in the first halt 
of 1925. which contrasted with a general increase of onls 
4 per cent. for the Ontario brewin industry generally 
This first half year’s showing is distinctly encouragir 
when it is recalled that the first five months of the 
calendar vear are normally not profitable to the brewing 


industry 
Is Abe 


reasonable 


Ottawa, Ont 
gamble. The 


OKLEND GOLD 


property is in 


MINES i a 


prospect 





The favorable location w nts careful exploration 
management is good, but worl one will provide 
answer as to whether the holde of the hare vill be 
lucky, or not 

D. R., Vancouver, B.C While I would hardly go so 
far as to place WILSON & CO., IN( common stock in 


the category ot 
that it is 


“a good investment.” nevertheles I thin 
speculatively ttractive 
Dividends are currently 

rate of 121% 


holdin 


cents 





quarte \ tind | ( t} 
earnings for the current ye May exces 
on the common and $12.65 yo. } e on the preter 
reported in the fiseal ye endil Novemibe Ist. 192 


There should be no doubt t |e t, as to ti 


ability to continue the ecu ‘ t comm 





on dividend rhe 

third largest United State meat packer, the Wilson 
Company is also an important factor n the foreign 
market 

Ds, ds. Ba Guein;. Ont MONTCHATEL a ictive 
in a small way about eight ve izo, but it cent 
vears I have had no information on whic to base 
eport of any kind. The company engaged in prospectir 
in the district of Patric but ave no record of anv 
of their holdings, if any 

J.S.. Toronto, Ont Despite the facet that the current 
yield on HIRAM WALKER-GOODERHAM & WORTS 
common is unusually high, I no reason to be con 
cerned and would advise retention of this security. Witt 
the attractive yield, I] anticipate moderate appreciation 
for this stock, and in the meantime I consider the &2 
common dividend to be secur Unofficial repo e te 
the effect that the company settlement with the Unit 
States Government in the ecent ta dispute ow 
approximately $1,000,000, but there s no. offic cr 
firmation of this. The compat lit for ab $2.5005 
insurance, as well, in connection with the fire at Pee 
11] has not vet been settler \\ } regard to earnit 
for the nine months ended M 1936 e ¢ ! 
reported $5.02 per are ( mmon stoc ] ( 
of the existence of no ad\ A vould le 
to uneasiness with regard to t} ecurity, and I 
that it is well wort! etainir bot fo nceome 
possible future appreciatior 

T.. Stellarton, N.S S| ‘ n such sues 
PORCUPINE CROWN MINES e not ife.” R 
they are of the highly pec tive lass Inter 7 
results are reported on { Go ope 
Work alone will determine 1 iltimate outcor 
it is quite out of the que t 
whether the enterprise w 
paying stage or not 

1. J.. St. Thomas, Ont. 1 vould be w 
ranted in retaining your tirst mortgage bonds of ABITIBI 


POWER AND PAPER. Just how you will make out w 
depend, of course, upon n of 

company, which 

view of the absence of 


sible to predict at the pre 














t older of the bone I 
i not do too b si 

t{ l I Ot ) t tD 
merease O© Oniy yt Te ( t¢ . ( 1% 
in some quarters it hel ( ‘ ( 
obtained by del ng reorganization I unders 
ever, that it is the intention of sted p 
announce some n, with the co-op tion of the Ont 
Government before v v lo 

EF. D., Listoire Ont. I wou not hesit 
Shares in PICKLI! ROW. Ir 1 nade | 
days there is ement of risk But, in tl 
Pickle Crow, the « ent is hig 
substantial, and ' mp s goil ead Ww 
to double ll ( ge op ot ‘ 
is to be taken vy airplane and thereby cor 
addition two o ee months ahead of the 
if waiting for Te transpo ti There 
junior golds, bi ould be aware t 
are all highly lative Just now, the 
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LD, LAGUNA. etc. Y« 


promising tor 


GOLD, HARKEL Gi 





in mind that it newer enterp 
of work, the o I v change fror bh 
from poor to comparatively short notice W 
vou gamble yo ® prepares ( 
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ny ¢ Ss \ Wo ibe CONS S 
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2) This compan listril 


Gireat Lakes Power Company, 
Limited 


114 9% 
First Mortgage 
Bonds 


Due Sept. Ist, 1956 


Denominations: 
$1,000 and $500 


Wood, Gundy & Company 


Limited 


36 King Street 


Toronto 


Great Lakes 


First Mortgage 4 
Due Sept. 1 


West 


Power Co. 


Bonds 
1956 


Price: 99.50 yielding 4.28 


City of Sault Ste. Marie, Or 


The issue represents a 4 
lant, property, fran 
From 1941 to 1 


Vear end 





Subscription ii \ 


ar pire 


MCLEOD, YOUNG, WEIR & Co. 


LIMITED 


Ottawa 


Montreal 


it ot. 


Metropolitan Building, Toronto 


KONGOoN 
Hamilton 
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15 King Street West, Toronto 
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PROVINCIAL LEGISLATION 
OF 1936 


LIFE INSURANCE SALES UP 
3 FOR SEVEN MONTHS 


() 


DOMINION AUTO SAFETY 
COUNCIL 


EQUITABLE LIFE OF CANADA 


\ 


weep) | ACCIDENT PRONENESS | 


Certain Types of Individuals More Susceptible to Ac- 
cidents Than Others Exposed to the Same Risks 


BY GEORGE GILBERT 


| fs . 


5 Branches also at Vanco B.C dmonton | 
NOTICE TO READERS M Ma Doan ee ee Ge 


Concerning Insurance | gy ppge ‘6 


ome QF COMADA 


More than $285,000 paid out in benefits 
to Policyholders and Beneficiaries evers 


working day of 1935. 


THERE'S A SUN LIFE POLICY FOR EVERYONE 
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m 
\ eee. SEAVICE 10 7 INSURED BUILDS 
199 BAY ST. im GENTS 
TORONTO i ~ BUSINESS 
ye ® Company’s own claims offices strategi- 
w Na CLIFFORD ELVINS Advertising cally located in Ontario and claims service 
I Manager, Imperial Lite Assurance elsewhere—this provides the service that 
Company of Canada, who has retired satisfies on automobile, fire, accident, teams, 
) the position of Secretary-Treas burglary, plate glass, cargo, elevator, gen- 
of The Insurance Institute ot eral liability and fidelity and surety bonds. 
Poronto, after an outstanding Service AGENCY ENQUIRIES INVITED 
twenty-nine vears ino that: capacity 
In referring to his work, the retiring ® Pad Re, Ww RAR  é | = 
President of the Institute, J. H. Lith COMPARA Y 
mw. General Manager of the Manutac 
s Life, said: “Only those who Ba 
ve been closely in) touch with = its 
ttairs can apprectate the enormous 
ount of work which he has done : 
d the debt which the Institute owes 
Mr. Elvins was presented with THE GENERAL AC ( IDEN 
indfather clock as a token of 
pining ASSURANCE COMPANY OF CANADA 
. eco of ¢ je cent col Ure 
: ns and in the first six mont SCOTTISH CANADIAN As Us How 
1h Of OF Te cent. convictions. On 
peal tae Bee ASSURANCE CORPORATION 
fe the province. of ontario. ts |_| g PUBLIC LIABILITY 
comparatively small part 0 guoranteea by INSURANCE 
c GENERA ; Can Help Safeguard 
Accident Fire and Life Vou Prohts 
hie JOTHINIOM Of i imi 
a eee ee Assurance Corporation Limited ADelaide 8262 
et Saint | 357 BAY ST. - TORONTO 
low on by 
aii 
ere The Independent Order of Foresters 
64 
a Monthly Income During Disability 
St | 
Issi the gf | 
I pr : Bon b ! full a f 
ie Do Ge Oth bit h 
§ t Certif is Disat Be ler 
: Deo t i Pa nts of 
ws ; foun ae ith or ¢ d a ; r = 
a The Certificate contiuns tt s itomuat m-forterure pris 1) 
Indemnity may be s 
FRANK EF. HAND, HEAD OFFICE, TEMPLE BUILDING 
Supreme Chief Ranger. LORONTO, CAN 
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INVESTIGATION OF Pe eee oe Ow MUTUAL Plan 


INCENDIARY FIRES FIRE INSURANCE boskh_ 


a next your fire insurance comes up for 
consideration, may we suggest that you give 





our representative an opportunity to explain how 
Northwestern Mutual fire insurance cuts the cost? 


NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


Non Garssaabls Pobicicr Asaets 56,000,000. 








Vancouver 


ASSURANCE COMPANY LTD. 
A L L | A N C E of London, England 
lished 1824 















ASSETS (INCLUDING LIFE FUNDS) EX I) $1 Hat 
FIRE - AUTOMOBILE - “CASUALTY 
Head Office f pond MONTREAL E KENYON, Manager 


Teronto General Agonts—ALFRED W SMITH. SON & RIDO JUT, LTD 6 Toronto St 





OPERATING FROM ATLANTIC TO PACIFIC | 


“Canada's Largest Pire Mutual” 


The WAWANESA MUTUAL 
INSURANCE CO. 


2 nr < 
Rank 1 against all con P ne on total volume of fire 
Dusiness w n Canada 


FIRE WINDSTORM AUTOMOBILE 
Reliable Agents wanted in Districts n t 

lead Office—W AW ANESA, Man 

Eastern Office 341 Church St., To 





now Served 


ronto, Ont 


1.; Regina, Sask.; Winnipe 
fontreal, P.Q.; and Moncton, N.B “ 





CENTRAL MANUFACTURERS 


i 
| Mutual eu ‘ance € om pany 
aa: 





208 Concourse Building PORONTO— Elgin 7207 


ner AL. FIRE and AUTOMOBILE INSURANCE 
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nd ince 187¢ ance ate . 
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Fire — ———— Canada 
PLATE GLASS 


BURGLARY 
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AN ALL CANADIAN COMPANY 
WS MORDEN H. BEGG 
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Experience proves that Policies in our Company pay. 


The Casualty Company of Canada 





HEAD OFFICI PORONTO 
Everything but Life Insurance feency Correspondence imutited. 
GEORGE H GOODERHAM, A, LASIMURE, 

President Managing Director 
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SARETER vears of neglect, the Farm 


Radio Market 1s at last coming into tts 
OWT). 


We. at RCA Victor, have planned the 


largest advertising and promotion cam- 





paign in our history to exploit the new 


1937 line of Farm Radio Receivers. 


In reference to the farm market of East 
ern Canada, vou will be glad to know that 
based upon the excellent returns secured 
from our last season's advertising in THE 
FARMER MAGAZINE, we are again 
calling upon this publication to carry our 


sales MessadLVes. 


“a 


1. USHER 


f ‘ Mogg Lids 
| Vi Pyo 


ROA VICTOR CO, LIMPPED 
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Crow of the Month 
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MAGAZINI 








THE FARMER MAGAZINI 





Magazine t 
Devoted to the interests of Agriculture in kastecn (anada 


74 Richmond St. W., Toronto, Ont 


100,000 CIRCULATION NET PAID A.B.C. EVERY ISSUE 


A CONSOLIDATED PRESS PUBLICATION 
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Prospectuses . . Bulletins 
Annual Reports . House Publications 


Investment Lists 
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i a 73 Richmond St. West Telephone Ad. 7364 j 


reper eS a rns Seneca eens 









not get it, a 
the income 
the insurance 
ministered b 
tionary powell 


cided that thre 


principal wa 
then existin 
could get 

On the otl 
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1 do not ye 
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meet an emergeney, but the could 
it would be tied up b 
ettlement vherea 
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er hand 
inflexibilit ol 
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ad 1 mo 1 valuable 
protectin nsurance 
st los in man eases 
only the income 
none of the prineipal 
receive how there could 
ence in the imount ol 


of insurance moneys paid throug 
trust compan or by the insturane 
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“HAVE WE 
ADEQUATE 
FIRE 
INSURANCE?” 


@ The answer to the 
above question is in the 
affirmative if you are 
adequately protected 





against losses to intang- 
ible as well as physical 
values. 


For instance either Rents or Rental Values, or Loss of 
Profits Insurance is generally vitally necessary to the 
rehabilitation of vour business after a fire. 


Consult your Great American Agent regarding complete 


protection 


OCHESTEF Group of 


nsunanee'ce” | Oreat American [ sia “| 


sENCY Insurance Companies | Ne ke f | 
MERICAN ALLIANCE E 4A 
een! New York 
\ McB M i ( 
LORONTO VN INNIPE( ( 





BUSINESS AND MARKET FORECAST 
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THE SILVER MARKET CRISIS 


Attempt of U.S. To ‘Do Something For Silver” Ends In 


Disastrous Failure—The Next Step 
BY H. MICHELL, M.A. 


Professor of Political Economy McMaster University 
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(From the Journal of the Canadian Bankers’ Association 
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TAXES AND WAGES 


Consumers, Not Business, Pay the Taxes; and the 
Market for Products Determines Wages 


BY BERNARD KILGORE 


(From the Wall Street Journal) 


(Editors Note This article is one or company union. They send in out 
of a series being written by Bernard siders to do the bargaining, but they 
Kilgore, chief of the Wall) Street know what they're doing 
Journal's Washington bureau, on “Some people talk about the 
conditions in the Middle West. This struggles between capital and labor 
article was icritten from Olney, Til.) They make me sick What does 

capital do anyway? It only provides 

VYONTRARY to the opinion that the facilities for men to work so that 

seems to prevail in certain politic goods may be produced, There's) no 
al circles, I have nearly always found © strugele. The real bargaining is 
that business executives even big between the workers and the consum 
business executives--are pretty smart ers the workers in this plant and the 
men, The ones IT have encountered on workers in other plants, the workers 
this trip have been no exception in the cities and the farmers. 

Their views on national economic “How much bargaining can [ do 
problems are stimulating. They are anyway? Not very much. The wage 
practical individuals who seem to are set by what we can get for our 
know somewhat more as to What it’s  produet, and neither I nor all the 
all about than most of the theorists unions can budge them very far. The 
who do much of the talking tor market for the produet decides what 
publication. wages are paid —-and if any wages are 

For instance, a few days ago IT met to be paid at all.” 
the head of one of the largest manu 
facturing companies in the Middle ee 
West. He dislikes to see his name in 


print, but that 
lot of 


whole 
signifi 


make a 
fur as the 


doesn't 
difference so 
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cance of his opinions are concerned. 
He does not, | might add, live in this CRISIS 
particular part of [llinois 
He talked — chiefly about three 
things: Production, taxes and collec (Continued from Paye 22) 
tive bargaining. 
“They tell us,” he said, “that busi- of the metal. The proceeds of thes 
ness has ‘recovered’ to normal levels silver sales will be held in New 
“But what does that mean? It York, where the Chinese government ; ; po 
doesn’t mean anything at all. The has’ established a branch of the TELEVISION MARCHES ON. The new aerial of the British Broad 
only wav to rauge business is not Central Bank of China, and will be casting Corporation, fully equipped for visual) transmission, rears its 
by what it used to be but by what it used to help stabilize the foreign girdered structure over Alexandra Palace. 
ought to be exchange rate of China’s currency, At 
“Take our own line, for instance the same time the Chinese govern value. Such an agreement would con of the e-long silver que ¢ 
It’s true that sales now are running ment announced that the “yuan” or stitute an important step toward a will see the end, short of th 
ahead of 1929. What of it? We aren't coin of denomination will not be monetary unit of value more equitable idoption of wo-metal s 
selling the same thing we were in linked to any particular foreign eur and stable in its purchasing and debt he would be bold propt t 
1929. Only the dollar volume can_ be rency, but will be maintained as an paying power.” That was two years told any solution of 
compared at all, independent currency system. It may ago, and we have heard nothing more monetary difficultie 
“Why, if we were producing the be remarked that this policy would of such conferences; the catastrophe ee 
same ‘goods we were in 1929 we appear to be merely an expedient for in the silver market of Decembet 
wouldn't be in business today. We the moment, and whether or not an 1935. has intervened and the whol M | N E S 
couldn't be. We've changed our prod independent currency system can be ituation been changed 
uct and then changed it again since Maintained, is, to say the least, ; Se ‘ 
1929 It's nonsense to say oul highly problematical, Should the THE whole future of the world’s Continued from page 19) 
business is good on the basis of United States Treasury be unable to | monetary unit of value is so Sections « vi) Pra, Sale. orhile 13 
comparisons with six years ago. hold the price of silver at approxi- uncertain that any attempt at fore- the ¢ ‘ SO 1 ect mpling 
Because it’s only half as good as it mately its present price, 45e an ounce, casting the future is entirely out of Save ave e assays of 924 In gold pe 
ought to be now it is hard to see how the Chinese the question Out of the confusion of ton cro \ e€ Wild ind let 
“Look at the changes that have dollar exchange could be stabilized thy. past five years there has gradually of 175 feet, the report states, Men 
been made in other fields -automo- successfully Although the Chinese been emerging an international situ. now engages l tre! Ine 
biles, for instance. Who could sell a government has announced its dete ation in which a small powerful sampling ly ! 
1929 automobile for a new car today Mination not to peg its exchange to group of countries, of which France pre exte 
and get by with it? Products become any other currency, sterling or yen, js by far the strongest, clings to gold, cam) 1 
obsolete. Plants become obsolete. If a the probabilities are that such will and anothe? oup which may be 0 U 
business doesn’t keep up, it’s through become necessary sooner or later. But somewhat vaguely called Sterlit No 1 \ liz 
You can’t look backwards to see where in any case “helping China” is about whose final membership is not rotit of $4,2 14 luring t . 
you're going.” us dangerous as “doing some thing clearly defined, is seeking, so far not half of 1936 mounting cd ee 1 
‘ On the subject of taxes: tor silver,” and benevolent meddling without suceess, a System of “man share rhe profits for the second 
“It seems to me business makes generally ends in disaster Perhaps aged” international currency on the quar t wel $ 
two mistakes,” he said, “in dealing the present agreement will be able to basis of sterling Between these two. shart A feature w total rec 
with the question of taxes, It contends tide over the more pressing needs ot groups st d the United States which e1 $ ui 1 X 
taxes are too high and complain the moment, but still the fundamental Ithough “oft gold ire certainly not mot : 
because it has to pay them problem of silver remains to be on sterling.” With colo 1 holdi: Oo Oo 
“I say taxes are too low, not too solved; if indeed it is capable of ever of both preciou me ] +} Unites Norand I) ' oO : vi 
high. With a national debt the size being solved once and for all, whiel States ure quite obviously in a h vy constr i re t 
of ours, taxes have got to be highe1 is highly doubtful. In any case the favorable position, if not powell int oO s v1 I | 
or we're all out of luck. But let the United States having got silver into” the will. at least to bar Ortaw R ntailing expend 
people know who pays the taxes its present difficulties will have to do both group ind conceivably | fit Ossibly & O00 but air 
“You can't tax business Business something to get it out of them, if it way out of the preseat impasse t big savin Opel ge costs 
doesn't pay the taxes. But some hot to be completely abandoned If Mr. Roosevelt is re-electer 0 0 
business men do so much ‘reaming Which might perhaps in the end be November, will he ipproacl ed w 
about it that the public imagines thes the best thing of all nations of the world with a plan I rm 
actually pay the taxes Much, if not) everything, depends international bimetallism? And it with the regular four-week d 
“We simply act as tax collectors for Upon the coming Presidential electicn did so, what would be the prob lend of 5 cents pe 
the government the cruelest, most in the United States. If Mr. Rooseveit success of such a plan? It | hie sept. 4 
ruthless tax collectors in history. We is re-elected, his hands will be free to been denied, even by its strong Uu u 
take it out of the hides of our approach the problem of exchange opponents, that bimetall wert Pamour Pore Dp i 
customers and our workers, There stabilization by agreement with other universal in its scope, could succes in average of about >t 
isn’t any other place for it to Comie countries. In S message to Congre rhe present moment offers the be resent This is a resu 
from. The tax bill goes into the price on May 22, 1934, the President said it may even be ealled the unig ing a mill o vu tons | 
of every article that goes out of this “Because of the great world supply ot opportunity of it veing put into eff ognized that if the n 
factory. It determines, to some extent, Silver and its use in varying form The whole future of the gold su elo nto a substant 
the wages we pay. Don’t you forget by the world’s population, conceited is still an open questi is b er, a lant “oO n 
it.” action by all nations, or at least a means clear that the ! \ be require rt ‘ 3 
large group of nations, is necessary will have, an adequate ipply ot orrowed $150,000 N 
IE TURNED to the question ol if a permanent measure of value, to serve us a basis for its monet 0 0 
H collective bargaining for labor: including both gold and_= silver, i system (whatever connotation O'Brien Gold Mit 
“T think every individual has the to be made a world standard To apply to the tern adequate ift anot 1 
right to sell his services for whatever arrive at that point we 1 t seek the nations are to have a “hard me \ ere 7 
he can get for them any place and every possibility for world agreement basis for international exc ! ’ tons d \ $ 
any time. When a man turns his labor although it may turn out that this is quite conceivable that he b vu on the enlarged n 
over to somebody else to sell for him, nation will ultimately have to. take on bimetallism should prove, me ! ed 
I say it’s either a racket or slavery such independent action on this phase practicable, but even the only yr u v0 
We did away with slavery in this of the matter as its interests require It is easy, howeve to the t rhompson Cadi $ 
country seventy years ago Accordingly, [ have begun to bimetallism, but de to w ' 
“But il the. workers decide they counter with some of our neighbors it plan by whicl could } | 
Want somebody else to bargain foi regard to the use of both silve ine il effect or niv t U0 v0 
them, I'd rather do business with an gold preferably on co-ordinated only o1 thit ce Nick t ‘ 
A. F. or. L. local union than a plant — basi is a standard of moneta the world ne ‘ Nit i I N 
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FHE QUEENS OF THE SEAS FOREGATHER. — Nearly 200,000 tons of shipping photographed ac onc sia M | 
time in Southampton Docks. At the top left is the Queen Mary, Britain's latest challenge for the Atlantic aao (i : a 
run, while other ships include the W inchester Castle, Llangibby Castle, the Alcantara, the Arlanza, the Horan) need aia : 
Somersetshire, the Lornia, the Isle of Sark and Normania. controlled by Dome Mines 
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SATURDAY NIGHT 


IS READ BY THE KEENEST 
MINDS IN CANADA 


Its comments discussed 
daily over hincheon or dinner 
tables in every city or town 


of Canada 


There is no doubt that world affairs 


national affairs, affairs of politics o1 


. } 
economics, have crowded the sporting 


« 
- 
< 


page from first place in the 


CONVErsa- 
ions of the more intelligent of Canadian 


business and professional men. 


the liteblood of SATUR 
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